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I.  We have reviewed the accompanying statement ol unaudited Consolidated financial results of Marudhar Industries Limited (“the

Parent™) and its Subsidiary (the Parent and its Subsidiary together referred to as a “group” ) for the quarter ended September 30,
2019 (the “Statement™) attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Livting Obligation and Diselogure Requirements) Regulations, 2005 (the “Regulation™) as amended (“the regnlation™), Attention iy
drawn to the fuet that the consoliduted figures for the corresponding guarter ended September 30, 2018 and the cons olidated figures
for the consolidated statement of cash flows for the corresponding period from April 01, 2018 to September 30, 2018, s reported in
these unaudited consolidated financial results have been approved by the Parent’s Board of Directors, but have not been subjected
to audit or limited review and presented solely based on the information complied by the management.

This statement which is the responsibility of the Parent’s management and approved by the Parent’s Board of Directors has been
prepared in accordance with the recognition and measurement principle laid down in Indian accounting standards 34(Ind As 34)
“Interim Financial Reporting” prescribed under scction 133 of the Companies Act, 2013 as Amended read with the relevant rules
iesued thereunder und other neeounting principles penerally neeepted in India read with the eirenlar Onr responsihility is to express
a conclusion on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 24 10, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company personnel and analysis procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the securities and Exchange Board of India under
regulation 33(8) of the SEBI (Listing and Disclosure Requirement) Regulation .2015 as amended, to extent applicable.

The Statement includes the results of Sambhav Machinery Manufactures Private Limited, (India) a wholly owned Subsidiary of the
Company.

Based on our review conducted as above, nothing has come to our attention that cause us to believe that the accompanying
Statement. prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (“Ind AS”) specified under section 133 of the Companies Act, 2013 as amended read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the information required to be disclosed in
terms of the Regulation. read with the Circular. including the manner in which it is to be disclosed, or that it contains any material
misstatement.

This statement includes the interim financial information / financial results of one subsidiary which have not been reviewed, whose
interim financial information / financial results reflects total assets of Rs 1,83.67.683/- (Before consolidation adjustment) as at
September 30, 2019 and total revenue of Rs 7.71.000/- (Before consolidation adjustment) and Rs 15.91.500/-(Before consolidation
adjustment). total net profit after tax of Rs 79.636/- (Before consolidation adjustment) and Rs 1,58,770/- (Before consolidation
adjustment) and total comprehensive income of Rs 79,656/~ (Before consolidation adjustment) and Rs 1,58,770/- (Before
consolidation adjustment) for the quarter ended September 30, 2019 and for the period from April 01, 2019 to September 30, 2019,
as considered in the statements. According to the information and explanation given to us by the management, these interim
financial information / financial results are not material to the group. Our conclusion on the Statement is not modified in respect of
this matter.

or, Hitesh Prakash Shah & Co.
artered Accountants
‘m Registration Number: 127614W

4/ra - =2,

Place: Ahmedabad
Date: 18.10.2021
21124095AAAAGB4715
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